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Auditor’s Report on standalone quarterly financial resuits and year to date results
of Kothari Products Limited pursuant to the Regulation 32 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation 2015

To The Board of Directors of
Kothari Products Limited

1. We have audited the accompanying annual financiai results of Kothari Products
Limited (the Company’) for the quarter ended and year to date results for the pesiod
from April 1, 2015 to March 31, 2016 attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEB! (Listing
Obligations and Disciosure Requirements) Regulations, 2015. Attention is drawn fo
the fact that the figures for the quarter ended 31 March 2016 as reported in these
financial results are the balancing figures between audited figures in respect of full
financial year and published year to date figures made up fo the end of the third
quarier ended 31 December 2015 and have been regroupedfreclassified where
necessary. Also the figures up to the third quarter ended 31 December 2015 had
only been reviewed and not subjected to an audit.

2. These financial results have been prepared on the basis of annual standalone
financial statements and the reviewed quarterly standalone financial results up to
the end of third quarter which are responsibility of the Company’s Management.
Our responsibility is to express an opinion on these financial results, which have
been prepared in accordance with the Accounting Standard Specified under section
133, of the Companies Act, 2013 (‘the Act’) read with the relevant rules issued there
under and other accounting principles generally accepted in India.

3. We conducted our audit in accordance with the accounting standards generally
accepted in India. Those standards require that we pian and perform the audit to
obtain moderate assurance as to whether the financial resuits are free of material
misstatement. An audit includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

4. [n our opinion and to the best of our information and according to the explanations
given to us, these standalone financial results : '

(iif) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 in this

regards ; and _
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(iv) Give a true and fair view of the net profit and other financial information for the

quarter and year ended 31 March 2016.

For Mehrotra & Mehrotra
Chartered Accountants
FRN : 0002260 _—

Vivek Kumar

Partner
Membership Number : 408227

Place : Kanpur
Date : 20" May, 2016 .
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Auditor’s Report on yearly consolidation of financial results of Kothari Products
Limited pursuant to the Regulation 33 of the SEBI! (Listing Obligation and
Disclosure Requirements) Regulation 2015

Ta The Board of Directors of
Kothari Products Limited

- 1. We have audited the accompanying annual consolidated financial resuits of Kothari
Products Limited (‘the Company’) and its subsidiaries (together referred to as
‘Group’) for the year to date resuits for the period from April 1, 2015 to March 31,
2016 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for
the year ended 31 March 2016 as reported in these consolidated financial results
are audited figures in respect of full financial year and have been
regrouped/reclassified where necessary.

2. These consolidated financial results have been prepared on the basis of annual
consolidated financial statements and the reviewed yearly which are responsibility of
the Company’s Management. Our responsibility is to express an opinion on these
consolidated financial results, which have been prepared in accordance with the
Accounting Standard Specified under section 133, of the Companies Act, 2013 (‘the
Act’) read with the relevant rules issued there under and other accounting principles
generally accepted in India.

3. We conducted our audit in accordance with the accounting standards generaily
accepted in India. Those standards require that we pian and perform the audit to
obtain moderate assurance as to whether the financial results are free of material
misstatement. An audit includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

4. We did not audit the financial statements of certain subsidiaries inciuded in the
consolidated financial statements whose financial statements reflect the total assets
(net) of Rs.45946 lacs as at 31% March, 2016, total revenue (net) of Rs.109032 lacs
and cash flows {net) amounting to Rs.1239 lacs for the year ended on that date, as
considered in the consclidated financial statements. These financial statements
have been audited by other auditors whose reports have been fumished to us by
the Company’s management and our opinion, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the

reports of other auditors.
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5. In our opinion and to the best of our information and according to the explanations -
given to us, these consolidated financial results :

{i) are presented in accordance with the requirements of Reguilation 33 of the SEBI
{Listing Obligations and Disclosure Requirements} Regutation, 2015 in this
regards ; and

(i) Give a trye and fair view of the net proﬁt and other financial information for the
year ended 31 March 2016.

SR For Mehrotra & Mehrotra
Charfered Accountants
FRN : 0002260

\[‘m\’""” 3
Vivek Kumar -
Partner

Membership Number : 408227
Place : Kanpur

Date : 20™ May, 2016
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KOTHARI PRODUCTS LIMITED

T, ETS IE
STANDALONE CONSOLIDATED
AS AT 31* MARCH | AS AT 31*"MARCH
PARTICULARS 2018 | 2015 2016 | 2015
AUDITED
EQUNTY AND LIABILITIES
Sharshoider's Funds
(a) Share Capitat 2,985 1,990 2,985 1,990
(b) Reserves and Surplus 75,238 72,165 90,221 84,015
{c) Money Received Against share warrants - - - - -
Sub-total- Shareholders’ Funds 78,223 74,158 93,208 86,005
Share Appilication money pending allotment - - - -
Minorities Interest - - 2 2
Non-Current Liabilities
(a) Long Trem Borrowings - - 7,334 7.289
(b) Deferred tax liabilities (Net) - 41 30 59
{c) Other Long term liabilities - - - -
(d) Long-term Provisions - - - . -
Sub-total- Non-current Liabilities - 41 7,364 7,318
Current Llabilities . :
(a) Short Term Bomrowings 4,948 12,305 31,406 19,213
(b) Trade payables 239,243 | 222615| 316,583 | 300,612
{c) Other current liabilities 30,202 69.470 31,014 98,088
(d) Short-term Provisions 7,247 9,372 9,738 11,882
Sub-totai- Current Liabllitles 281,740 | 313,762 | 388,741 | 420,575
TOTAL - EQUITY AND LIABILITIES 359,963 | 387,958 | 489,313 | 522,900
ASSETS
1|Non-current Assets
(a) Fixed assets 2,514 2,397 5753 5,720
(b) Goodwill on consolidation - - 219 219
{c) Non-current investments 32418 17,720 18,107 13,941
(d) Deferred Tax Assets 42 - 42 -
{e) Long Term Loans & Advances 5,625 10,374 6,341 6,452
(f) Other non-current assets - - - -
Sub-total- Non-current Assets 40,599 30,491 30,482 28,332
2|Current Assets ,
(a) Current investments 103,772 | 139,305| 164,830 | 191,796
(b) Inventories 7,625 6813| 21282| 19896
{c) Trade receivables 179,062 | 180,853 236402 | 251,456
{(d) Cash and cash equivalents 5,069 3813 14,838 8,172
(e} Short-Trem loans and advances 23,836 26,683 21,499 25248
(f) Other current assets - - - -
Sub-total- Current Assets 319,364 | 357,487 | 458,351 | 498,568
TOTAL - ASSETS 359,963 | 387,958 | 489,313 | 522,800
F ODUCTSLTD.
DEEPAK KOTHARI

(CM.D.)




Compliance qnder Regulation 33 of Securities and Exchange Board of India (Listing Obligaticns and
Disclosure Reguirements } Reguiations, 2015

FORM A

Name of the Company

Kothari Products Limited

Annual financial statements for the year ended

31st March 2016 (Consolidated)

Type of audit observation

Un-modified

Frequency of observation

Not applicable

niafwin -

To be signed by-

1. Deepak Kothari
. Chairman.& Managing Director
DiN: 000BB973

2. Anurag Tandon
Chief Financial Officlaf

3. Vivek Kumar

Partner

Membership no. : 408227

" For Mehrotra & Mehrotra
Chartered Accountants
Firm's Registration Number : 000226C
‘ o N

4, Pramod Kumar Tandon

Audit Committee Chairman

D o




Compiiance under Regulation 33 of Securities and Exchange Boérd of india (_Llst[ng Obligations and
Disclosure Requirements ) Regulations, 2015

FORM A
1. {Name of the Company Kothari Products Limited
2. jAnnual financial statements for the year ended 31st March 2016 {Standaione)
3. [Type of audit observation Un-modified
4. |Frequency of ohservation Not applicable
5. [To be signed by-

1. Deepak Kothari
Chairman & Managing Director
DiN: DO0B8973

2. Anurag Tandon
Chilef Financial Official

3. Vivek Kumar

- Partner

Membership no. : 408227

For Mehrotra & Mehrotra

Chartered Accountants

Firm's Registration Number : 000226%

4. Pramod Kumar Tandon
Audit Committee Chairman




